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R. RRT. IT. ft. - TT7T.3TR. Rl\/ ft. T tr./ 2017-18/ 016 — Rtf, RTTfk Rffjjff fk ffffRR Rtf 
RfsrffRR, 1992 (1992 RT 15) ft smr 30 % RftR RRR ^Tf%Rff RT WOT Rut fir T(d£KI RTTcffR Rff^jff 
fk ffffRR Rtf (fft RT fffRR Rk RRftRTR Rf RTf) ffffRR, 2009 RT Rk RRTSIR Rkt % f%tr krrikf%R 
ffffRR RRTRT RRk( :- 

1. ^R R Pi 441' Rt RKcftR Rff^jff RR ffffRR Rif (fft RT RAdd fk RrRRrr stRstTR) (RtRT RRtRR) 
ffffRR, 2017 RRTRTRRRT I 


2. R TTRRR f RR% RRT9TR ft d 1-0 tel ft RfR ffR I 
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3. 4 Kef) 4 3ftr RfHH4 Rtf (fft RT PPWd sftr ydildRui RRSTTR) RPmh, 2009 f, RPK-H 70 

f,- 

(i) RR-PPP-H (1) f, WS (R) PhhPh Psld R RffrRTfft RT R|tH||, Rsqfg;, - 

"(R) W ajtftfRR RRft (ff RR RRRR) RplPK-H, 1985 [PtR iRffTRH i'lflsl (TRHR fllf sl-H) tRr:, 
1 985] f RsftR aflat PI+ 3ftr Rrfi^i ^hR^W fri rrt 3^f)Rd y,n- nT-h t#r (ffRfffffsTR TftR) rt 
PdlHI 3ffr RTRR RSTRRT RfRRT, 2016 (eK-HlHKf) nr #RTRft fir, 2016) % 3T?fhT RffRTR 
(ERTNTiNT^T / RKT 3^f)Rd RRTHTR RTRRT (TRRRRR t^TR), ifl sfft erPl( Rt, % RRHir, 1 ' 

(ii) R^RT RR-lf P)44 (5) PdfiPsId RR-PP)44 R RffTRTffR ft RTRRT, RRtR, - 

“(5) RR RSRIR % RTRHTR (RRRR) RRT RRJ Rft Rtf, RRT ftffPR (RRRa) RffrjffRf (ff TRPilsI) RT 

3rf%TRTRt Rrr (RtrRrr rrj) RyoAidiR% Rtr, trr rrt (ir) f RrPrrr (rrrr) [rtrTIr Pr# 

#R RTTT R-RTPr ffmfff ft (RTRRRR RUld! / RT7RRT7TR) R 3TRTTTT RTf RR RR HHfpRdl TfpR (tr 

tpRRRpR FfpR) % RTRTRRR] R 3I^H<u| f PlHPlRd HR? R RSRsftR, RTRT RTRT ft: 

(R) RRpRRR f?RR (RRRR RT|R) TR RTR RRgft ffHTfffR (RTRRHR R)4ld / RTfRRnRR) 
RKrfRr pRf #r rttt ftyfftR rt ftiT rtt f Pnrf 3TRRK RrPrrr f?RR (RRRR RTRR) RT 
ft RTRft 3f)r ffrrR pTR trtt RffffRR, 2013 R ROJ RTRHTRf rt rtrr ffRT RTRRT ; 

(RT) RRpRRR ftRR (RRRR RTRR) Rt TRRR RffR RRtRRT (fr^RR) RTTT y -HI Rl d ft RI «<rD , 3flr 
RT RRTRTTR '^RtRR' RR Rpf flRT Rt Rpft 3TffftRR, 2013 ft HTTT 247 RRT RTR RsftR 
RRTR RR RRR f^RRt R RsftR T^RftfR Rt: 

RTR RR f% f^TR dl-Od Rt RRft 3lf%ftRR, 2013 ft RTTT 247 RRT Rr^I ffRR RTR 
(RRR) RT RR RTftR RR, ^RRTRR RT RR RtRT - Rtf R RTR Tf^rflRR ’RRR RRT #RRTT (fRT) 
RT RRRR R^tRT RTR# RRTRTT (f%% >-Rd dR RR RRf RT 3TRRR Rt); 

(R) ^R RRTT 3TTRffR ft RR ftsifPR (ffftffR) Rtf'^ffRT RRR 3RRTR ft RtfpR R RR RR ft 3TRl% 
R fRR (rtr:-^r) fr RTRft: 

RTR RR ff ftRRR ft 3 TrPr (TTRRT) ftR RTR f RRTRRTR, RRTTRTRT 3I|cjfid 
ft R# ffsitPR (ffffffR) Rff^fftf ft 3TRRRRT (RTR-RR) ft 3TRl% R RTT Rtf t RR RrPr 
RT RRR, R?Tf ff Rtt Rff'^fctRt ?tR RRff RR 3jdP.fl [di-H'+fl / fRR 3fRTUT (RTRRT) ffRT RT 
TRT RT] R RTR TR (RTR-RR) T^; 
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(4) 3rfsnrpft (%4Rff4R) 3444 R 4t RtfRPr (trj ff 4f) ^rfRq^frq ^Rhjffff (4 ^tR 44 
ft+^Ril4) % -HMRddR (4-dfd) % 3T^T<u| % ^IcjRd ffrr 7477 ?RMt 44R ff 3i=R4dl (4T4- 
44) ft 3T^fsr 44ft 44 ft 4 I ipfl Rldfi 344ff % f%TT ftqRdrPfld 4ff'*2^44 4^f ft ^ (RT4- 

FT) ft rt 4%f ft; 

(4) 44ft 34ffff44, 2013 f ROJ 44444ft (444ff), Rr% f%%T 4444 fftff 344S44 ft RTffR f, 
44 4444 f%4T RR; I” 

(iii) fl^dl 44-ffff44 ( 6 ) Rl^RlRid 44-f%Rt44 f 4ff444ff4 ft 44 ^ 44 , 34444;, - 

"( 6 ) 44 34S4T4 f 444444 (4444) 474 RRJ 4ff fff, 474 ffsffft4 (ffffffs) yR'^Rff (ff^RfpT) 44 
3Tf%RTft ff44 (44fff4R R4J), 4tf ftf ft, ^4f% (*dRbff) f f%T7 '4Rcf?4 ftR4 #4 344T RRrffRr 
ff 44fff ff (444444 RUldt / 444444444) f 34^F4R 4lf 44 444 '{dtR-ldl *#4 (#4 -0^44 Rdl 4%?4) 
f 34^444 f, RyKdldlff 34T4 44%f mf^TT (f)i%Rl) [ffffffT (RRlffy) 4ff'ijffff (RH^RiR) ft] ff 
RTf 44 ff ^4f% (^rRRRT) % 454 f RrrffR f dRdrtd RRrr f 444, Ri+dRlRdd 4=ff f 34Rrf?4, 
4T44RT44 7f: 

(4>) ifm ftw (44J 4R4) CRT 4Rf fff? ffR4fff 4 (444R4R RWld / 4444R47RT) RKfpT f?R4 
ff 3 RT ffSjfRrT RT ffrr 7477 f f%4% 34^F4R R?44 %T44 (44J 4R4) 44 ft dU'fl 34% f%4% 
Rnrfpft 3TffPldR, 2013 f RTiJ 44444ft 44 4444 f%44 RHT44; 

(w) Rm ftw (trj 4444 ) ft rptr srfftr 7444444 (f^344) rtr y- hiRi d ft 44%%?, ftr 44 

yfHdlf ’^tRfR 1 4R ^rftf fRTT ft frft 34ffRt44, 2013 ft 4R4 247 444 44% 3TfRf 
444% 4% fcf^ RRpff f 34?fpT Tftnft^T ft: 

TR£ 4^ ff ftRT dl-Oy ft frft 34fl|RldR, 2013 ft ST1T4 247 R44 ffw ROJ 
(RfR) ft RF4 rflffw 7TR, TfRFFR R4 m ffTT - ftf f TRT Tftnft^T R4RR fdRR 
(ffr) 44 RRRT f?t4T 4T7f RRTRfe (ffR -^dd4 444 4ff 44 34^44 ft); 

(4) ^44 44R 3444 R 44 ft 4Tf ff 4 TR 4 (RRlRy) 4ff^ff4T 44% 34T%44 ft 44ftR % 44 % 44 fp4 

44? ft 344ff 4 Rr ^ (4444-44) ft 44Tnft; 

(4) 34f%RT4ft (4%4Rt4R) 3444R 4T f%4f%4 (4^1 ft 4if) fjqRdrtfld 4ff4jffff (+HRdH 
RFPjR^tTT) 4 444ft444 (44444) 4 344444 % 3444 R 4 f%Tr TpiT ff%ft 44R ft 3444544 
(RT4-^4) ft 344 R? 44 ft 44 ft 444ft Ridfl 344?% 4 Rr4 ftdRdd'fld 4f%gRt4? 4%t ft 
^44 (4T4-^4) ft 44 4%t ff; 

(4) 34f%RTft f444 (44RRT44 ^?^) % 4^f f%4444T (f^3R) 4 ?T444R4t 4RT ff?t4 4444 
44ft4 4T f%4T 444 ft; 
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0 *) 


TTT : 


fEpTHTWr (f^STT), Wft NfdPdH, 2013 m f%dft 3T^T f%i% % 3rfRr 3rfPRT 
(ftdTRtTR) % 3TRRTT, yd-dlPd 3TTfffft (3TTfffffff) [3Rfn?t] H differ PnPlPid dldTI^I, 
■FITS) | < ,u| 46T> [ft ^TdT ffdRT ■M'hc'M ft H iRd TRT % PiR ^<?| || ^ |41 ffdTTT -ciRdsi fTT RT- 
PfpRT % ws (&) f pETT W t] # ’JdET (ftPdT) % ^TTWcR^ Pdd'J| (f'-H Hd-R dfedR) 
if rDRfRTT: 

(T>) y^diPd 3 Hcjp,rf| ( 3 iicjRPfl) [ 3 rt^[] ft wi 3 ftr dn^r #f tr m^rr ^ri%i 3 Tf (^<h 
ttrtt) ft y^-iid, fr 3 iTf^ fff ^rfr |rj yd-d iRd fRt % 3 rfftr ffrrfifFTf tthP 
(dPPbpTRT 3 IRTT) fr 3 TtT/TTT Pld=M yd-dlPd 3 nf ffft ( 3 |ldPPdT) [ 3 TRift] TT stf%TT 
dRrf ftwrft; 

(W) 4>Hd|d TTRifR (P-ddn WR); 

(dT) WT % dTTST-dTFT 4>|dd|d (4>Kld|d) if ff fff RT Pdd'J|; 

(R) Prr fp PfP % cRdN-OPFr IPR-dp-ft Pddun 3rrP- rtot; 

(R) f y PdT ft TRTW (^fsRTRg-) [Rf% Rdf ft ft] TER RT P^H I fftf# (|r pRTR); 

(R) ftWRT (f^3TT) ft TRTW (RT3RTfR) Rdf |<J y d-d IR d REFT (dfspy) I 

(?5) frft 3Tp)Pdy, 2013RRnjRrwfr (RWSpf) RT TTRR ffRT RTEV’ 

3RDT TdTFft, 3TRT8T 
[P 4 1 y d -m/4/3TdTTHRR/182/2017] 


1. '■HT’PlN srfrhjff afp PPyy fff (ff RT PdEd 3frd y=bfl 4 >du| sRsTTR) PPd4, 2009, dt. UHrrft- 
TTR3TRft/fpR/2009-10/15/174471,26 RfidR 2009 ft RRR % dRRRr f RRTftR fR f I 

2. ■RTTrfPrrrfhjff 3frd PPyy ft f 4T PfEd fpTrfpRH aft sttr) PPdH, 2009 RcT^tri; :- 

(1) 11 PdRdd 2009 fr 'HIdrfl-M rrffd[ff 3Tp PPyy ftf (|ft RT ffWT afp y+J]<+d.u| 3TpSTTR) 
(df^Tfsnr) PPdd, 2009, 7T. U HUf-fR3TRf/ftRR/2009-10/23/186926, ^RT 

(2) 1 ddd-O 2010 tt ^idfld rrP"djP- 3ftr PPyy ftf (Tjft tt Pddd 3ftr yd.fl4d | j| 3frarnT) 
(fftHR-) PPdd, 2010, dT. UHuf]-TTdf3rRft/ftn7T/2009-2010/25/189240, ^TTT 

(3) 8 ddd-O 2010 ^t 4|drfld rff^P- aftd PPdd ftf (fsft TT Pdldd 3ftd TrfpRH 3ft8Tnt) (^FTTT 
dr^ftsnr) ffPw, 2010, rt. TTdr.TT.ft.-TTdr3rR3rt/ftn7f/2009-10/26/190146, ^rt 

(4) 13 3rtR 2010 ^t 4ldrfld rrffujP- 3fR PPdid ft f (fsft TT Pfdd afR y+fl4.dU| 3Tf5TTit) (rftdRT 
wRFr) PPyy, 2010, rt. u h iTft-TTdr3rR3rt/ft.n7r./2010-11/03/1104, ^rt 

(5) 12 ddMd 2010 ^t 4ldPld rrPfP' sftd PPdd ftf (tjfftTT Pdpd y+J1+du| 3rfSTTf) (rPt 
dt^ftSR) ffPw, 2010, dt. UHITft-TTdr3rR3rt/ftn7T/2010-11/19/26456, ^RT 
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(6) 29 3Tt^r 2011 44 RR#4 srRhfjf^ 3ftr RPwy Pri (fsft 44 Pwt 3ftr y4<04-"j| 3prsrnt) 
(S#8R) f%PPT4, 2011, 44. R ^.tt.^.-tt^.3TR.#./4 : 0tR'/201 1-12/05/13907, 34R 

(7) 23 ftw 2011 PRr- 4 (Pr^rrf T T^rirr sfrr3Tf^Er^r) RPP-ir, 

2011, R T^.lT.^.-tT^.3jR.#.Mt.TTJT./2011-12/24/30181,5RT 

(8) 23 R)dM< 2011 44 '4R444 4p|"*jpr #7 PfPm 44f (fsfr 44 Pld-Hd #7 y«=hil<=h<u| 3^8447) 
(^KT WfSR) f%Pm, 2011,44. P.T^.F.ft.-R7f.3TR.#74t.Ti7i-./2011-12/25/30309, sUTT 

(9) 30 -4H4-0 2012 44 4R#4 tPt^Pt 3jk RP)R4 44f 44 Pw sjk y4><04-"J| 3^8447) 

(444SR) RP)4R, 2012, 4. F^.TT.ft..-ri7T.3TR.#./^fr.TnT./2011-12/34/2499, 34TT 

(10) 7 444-0 2012 44 4rH 44 Tpr'JjPr 3fhr RP)^.>] 4T# (f3f(44 PPlRd 3f)r y <+,<T|<=h<u| 3T48TP7) (^m 
44tSJ4) PPP-JR, 2012, 4. T7R.T7.^.-T74.34T.%./#.tT4./201 1-12/35/3186, 14R 

(11) 21 *rt 2012 4?r RRrfPr ^Pl-gPr sftr RP)r 4 Prf [3^4 >Pm 4> f%PT4T4 (PPi^t) Ptf%44] RPP-h, 

2012, 4. FR.TT.ft.-TT^.3TR.#./^fr.-rrq-./2012-13/04/11262, 14R 

(12) 24 RTRrr 2012 44 4R#4 Tphjft 3fp RP)R4 wri (fsft 44 PPlRd 3t)t 44^44^4 3TRSTTR) 
(#FRT WRR) RPP-IR, 2012, 4. 174 . 17 .^.- 174 . 344%./^.47T./2012-13/12/18951, 4 RT 

(13) 12 3Tt]vR 2012 W\ 4R#4 TPr^Pr 3ftr RP)R4 44# (f#t 44 PPlRd 3ftr 44#pR n 4 STRSTTR) (4#4T 
44t44) PPP-JR, 2012, 4. UHu4)-RT^%/^ftTi7f/2012-13/18/5391, 4RT 

(14) 27 Mr! 4-0 2013 44 4Rrf(4 4pr?jpr 3pr RP)R4 44 # (<£#t 44 PPlRd 3fk y4#)4-"J| sRSTHT) 
(44t44) PP)4R, 2013, 4. FR.TT.ft..TTR.3TR.#./^fr.TTR./2012-13/32/4947, 4 RT 

(15) 26 SRTrT 2013 4?t 4R##4 ^PTsjPr 3fhr R P) R 4 #4# (f#t 44 PdRH 3fk y4>#l4>-"J| 3 ^ 8417 ) (^FRT 
44#44) PPdR, 2013, 4. TRr.-rr.ft.--n7T.3TR.%./ ; 3fl'-'n7f/2013-2014/19/6422, 4RT 

(16) 8 3rgvR 2013 44 RRfPr4p|"gPr 3ftr RPr4 44# {444444 °4ihiP,+ (|ff4) < 44444 4t RPiRr 
^rpr'jjppff # ^ 4441} RPdR, 2013, 4. T^.TT.ft.-TTR.3TR.#./^fr.TTR./2013-14/28/6720, 4RT 

(17) 7 -444-0 2014 44 4R#4 ^PpjfcT 3f(T RPr 4 4t# [R%?ft 4T#44f%4T f%P{4T444rr (PT44R)] 
RP)44, 2014, 4 . 174 . 17 .## 174 . 3 TR.%./ 4 p. 4 ^ 7201 3-14/36/12, 4 RT 

(18) 4 4>->4-0 2014 44 RRrfpT 3ftr RPr 4 4tf (^ 44 PpRH 3ftr y«=h<T|<=h<u| srRSTTR) 

(^ftSR) PP4R, 2014, t. T^.TT.ft.-TT4-.3TR.#./^fr.TTR./2013-14/44/226, ^RT 

(19) 23 TTf 2014 # RRrfpT 3ftr RPr 4 4^4 (#4 44 R4RT) (^TTSR) Rp4H, 2014, R 

T^.'rr.fr-TTR.3TR.Rl-./^fl'.TT4-./2014-15/ 03/1089, ^RT 

(20) 25 3RTrr 2014 44 RRrfpT 4phijpr 3^4 RPr 4 444 (fsft 44 P)4R4 3^4 44^4444 3TpSTTTt) (^FRT 
R?ftSR) PP4R, 2014, 4T. TTR.TT.ft-/TT4.3TR.%./^fr.TT4./2014-15/06/1372, ^RT 

(21) 24 RP4 2015 '4 rH44 4pr'JfPr 3^4 RPr4 444 (^ 44 PdRH 3^4 44^4R4R 5r48TT>4) 

(^ftSR) PP4R, 2015, 4T. TTR.TT.ft-TTR.3TR.%./^4.-rrR./2014-15/24/538, 4RT 
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(22) 5 2015 # 'RTT#q- 4f#jp7 3# RRtH-I 474 (fsft 47 Rh-hh 3# 37#774) (^7777 

Tt^TtSDT) R R d H, 2015, H. Ml'-^.3TR.#./%.3TT^.TT.f ./#.7r4./2015-16/003, 4777 

(23) 11 37474 2015 # ■RTTrfk 4#"^# 3# RRtD-I 47 4 (fjft 47 RdEd 3# y =Ti) =H4'J| 37x78774) 
(#7777 774744) RRdE, 2015, 77. Mr/PrH-.Fr.ft.-TiTf.STR.^./^fr.TiTl-.^OI 5-2016/007, 4777 

(24) 14 37474 2015 # 'TT^fpI 4f#jfR 3# RR^ 4lf (fsft 47 RdEd 3# y=t#=M47 3748774) (#47 
Tt^TtSDT) RRdE, 2015, 77. Ml'/FrH'.Fr.^.-TT7i-.3TR.#./^fr.Ti7f/2015-16/008, 4777 

(25) 14 37474 2015 # 'TT## 4R"gP7 3# RRtD-I 474 (ij# 47 RdEd 37)7 44f7474 37481717) 
(MN4I TT^ftSOT) RRdE, 2015, 77. Mt/7^T.lT.^t.iT7T.3IR.%./^t.iT7T./2015-16/012, 4777 

(26) 2 RRm< 2015 74 4 0^4 4P71JP7 3 # RRtd-i #f [^Rld^di (PiRid) 47S.4474 3# 44#474 

31487717] RRdE, 2015 77. M)/7T7r.7r.fr.-ii77.3TR.%./^fr.ii77./2015-16/013, 4777 

(27) 10 RdM-! 2015 # yKrfld 4f#jp7 #7 RRth-] 47# (i£#47 R#H 3# y+#)+7U7 3#8774) (447 
774744) RP44, 2015, 77. Mt‘/7T7r.7r.i : t.-TT773TR#-/4t.iT77./2015-16/018, 474 

(28) 27 377^7- 2015 # 477#4 4R"gP7 3# RRild 474 (ij# 47 Rw 7 3# y=h-fl=h7'J| 37487717) 
(7777747 774744) RRdE, 2015, 77. M7/7T4.7r.#7.-ii77.37R.#./3f7.ii77./201 5-16/025, 4777 

(29) 21 -ddd-O 2016 # 477#4 4f4'ijf4 3# RRth ## (if# 47 #444 3# y<=h<T|<=h<u| 3748774) 
(77#44) RR44, 2016, 77. Mt/Trw.F.ft.-TT^.STR.^./Rt.ii^.^OI5-16/031,4777 

(30) 17 TAd-G 2016 # 4Krf)d 4f#|P7 37)7 RRth 474 (if#47 R#H 3# 44#47 1 iT 3748774) (^7777 
77#44) RRdE, 2016, 77. M7/i4T.4.ft.-44.3TR.#./^f7.44./2015-16/036, 477T 

(31) 25 4t 2016 47 477#4 ##£# 3# RRiH-I 474 (if# 47 R#H 3ftr 44^7474 3#8774) (#7777 
77#44) RRdE, 2016, 77. M7/i4T.4.ft.-44.37R.#./^f7.44./2016-17/003, 4777 

(32) 30 4414T 2016 47 477#4 ##J# 37)7 RRtH-I 474 (if# 47 R#IH 3# 44#474 3#S774) (4447 
77#44) RRdE, 2016, 77. M7/14T.4.ft.-TT4.37R.#./^f7.ii77./201 6-17/017, 4777 

(33) 15 47d-0 2017 47 477#4 4#"gP7 37)7 RRild 474 (if# 47 R#IH 3# yd#47J| 34787#) 
(77#44) RRdE, 2017, 77. M7/7744.^7.-1177.3TR.%./^f7.44./2016-17/030, 477T 

(34) 6 77T4, 2017 47 4K#d 4### 3# RRE4 474 (#77 47 44474 3# 7{4dM 47 47S44) (77#H4) 
RRd4, 2017, 37f%7j447 77. M7/T4T.4.#.-44.37R.#./#.44./2016-17/037 (47#4 29 7774, 
2017# 3rf%7j447 77. 77#/174.4.#.-44.37 R.#./#.tt4./201 6-17/038 4 7774 4#4), 477T 

(35) 31 1 # 2017 # 4K#4 4p7#77 3 # f##T4 #4 (if# 47 R#H 3# 44#474 3748774) (^7777 
77#44) RRdE, 2017, 77. 7T#/14T4.#.-it4.37R.#./#.it4./201 7-18/006, 477T 

(36) 31 ^4T4 2017#4T77TR4R^3#f##74#4(i|#47f#7774 3#-4T#4i n J7 3T48TT4) (#7T7T 
774744) RRdE, 2017, 77. 77#/14T4.#.-tt4.37R.#./#.tt4./2017-18/014, 47T7 

77?fTf%4 ^7T 4 I 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 14 th August 2017 

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE 
REQUIREMENTS) (FOURTH AMENDMENT) REGULATIONS, 2017 

No. SEBI/LAD-NRO/GN/2017-18/016. —In exercise of the powers conferred under section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to 
further amend the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2009, namely:- 

1. These regulations may be called the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) (Fourth Amendment) Regulations, 2017. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2009, in regulation 70, - 

(i) in sub-regulation (1), in clause (c), after the words and figure “Sick Industrial Companies (Special Provisions) 

Act, 1985 or” and before the words “the Tribunal”, the words “the resolution plan approved by” shall be 

inserted. 

(ii) the existing sub-regulation (5) shall be substituted by the following new sub-regulation, namely, - 

“(5) The provisions of this Chapter shall not apply where the preferential issue of specified securities is made to the 
lenders pursuant to conversion of their debt, as part of a debt restructuring scheme implemented in accordance with 
the guidelines specified by the Reserve Bank of India, subject to the following conditions: 

(a) the guidelines for determining the conversion price have been specified by the Reserve Bank of India in 
accordance with which the conversion price shall be determined and which shall be in compliance with 
the applicable provisions of the Companies Act, 2013; 

(b) the conversion price shall be certified by two independent qualified valuers, and for this purpose ‘valuer’ 
shall be a person who is registered under section 247 of the Companies Act, 2013 and the relevant Rules 
framed thereunder: 

Provided that till such date on which section 247 of the Companies Act, 2013 and the relevant Rules 
come into force, valuer shall mean an independent merchant banker registered with the Board or an 
independent chartered accountant in practice having a minimum experience of ten years; 

(c) specified securities so allotted shall be locked-in for a period of one year from the date of their allotment: 
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Provided that for the purpose of transferring the control, the lenders may transfer the specified securities 
allotted to them before completion of the lock-in period subject to continuation of the lock-in on such 
securities for the remaining period, with the transferee; 

(d) the lock-in of equity shares allotted pursuant to conversion of convertible securities issued on preferential 
basis shall be reduced to the extent the convertible securities have already been locked-in; 

(e) the applicable provisions of the Companies Act, 2013 are complied with, including the requirement of 
special resolution.” 

(iii) the existing sub-regulation (6) shall be substituted by the following new sub-regulation, namely, - 

“(6) The provisions of this Chapter shall not apply where the preferential issue, if any, of specified securities is 
made to person(s) at the time of lenders selling their holding of specified securities or enforcing change in 
ownership in favour of such person(s) pursuant to a debt restructuring scheme implemented in accordance with the 
guidelines specified by the Reserve Bank of India, subject to the following conditions: 

(a) the guidelines for determining the issue price have been specified by the Reserve Bank of India in 
accordance with which the issue price shall be determined and which shall be in compliance with the 
applicable provisions of the Companies Act, 2013; 

(b) the issue price shall be certified by two independent qualified valuers, and for this purpose ‘valuer’ shall be 
a person who is registered under section 247 of the Companies Act, 2013 and the relevant Rules framed 
thereunder: 

Provided that till such date on which section 247 of the Companies Act, 2013 and the relevant Rules come 
into force, valuer shall mean an independent merchant banker registered with the Board or an independent 
chartered accountant in practice having a minimum experience of ten years; 

(c) the specified securities so allotted shall be locked-in for a period of at least three years from the date of 
their allotment; 

(d) the lock-in of equity shares allotted pursuant to conversion of convertible securities issued on preferential 
basis shall be reduced to the extent the convertible securities have already been locked-in; 

(e) a special resolution has been passed by shareholders of the issuer before the preferential issue; 

(f) the issuer shall, in addition to the disclosures required under the Companies Act, 2013 or any other 
applicable law, disclose the following information pertaining to the proposed allottee(s) in the explanatory 
statement to the notice for the general meeting proposed for passing the special resolution as stipulated at 
clause (e) of this sub-regulation: 

a. the identity including that of the natural persons who are the ultimate beneficial owners of the shares 
proposed to be allotted and/ or who ultimately control the proposed allottee(s); 

b. the business model; 

c. a statement on growth of business over the period of time; 

d. summary of audited financials of previous three financial years; 
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e. track record in turning around companies, if any; 

f. the proposed roadmap for effecting turnaround of the issuer. 

g. the applicable provisions of the Companies Act, 2013 are complied with.” 


AJAY TYAGI, Chairman 
[ Advt-III/4/Exty./182/2017] 


Footnote: 


1. The SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 were published in the Gazette of India 
on 26th August, 2009 vide No. LAD-NRO/GN/2009- 10/15/174471. 


2. The SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 were subsequently amended on:- 

(1) 11th December, 2009 by Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) (Amendment) Regulations, 2009 vide No. LAD-NRO/GN/2009- 10/23/186926. 

(2) 1st January, 2010 by Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
(Amendment) Regulations, 2010 vide No. LAD-NRO/GN/2009- 2010/25/189240. 

(3) 8th January, 2010 by Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
(Second Amendment) Regulations, 2010 vide No. LADNRO/GN/2009- 10/26/190146. 

(4) 13th April, 2010 by Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
(Third Amendment) Regulations, 2010 vide No. LADNRO/GN/2010-11/03/1104. 

(5) 12th November, 2010 by Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) (Fourth Amendment) Regulations, 2010 vide No. LADNRO/GN/2010-11/19/26456. 

(6) 29th April, 2011 by Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
(Amendment) Regulations, 2011 vide F. No. LADNRO/GN/2011-12/05/13907. 

(7) 23rd September, 2011 by Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 vide No. LAD-NRO/GN/2011-12/24/30181. 

(8) 23rd September, 2011 by Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) (Second Amendment) Regulations, 2011 vide F. No. LADNRO/GN/2011- 12/25/30309. 

(9) 30th January, 2012 by Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) (Amendment) Regulations, 2012 vide No. LAD-NRO/GN/2011-12/34/2499. 

(10) 7th February, 2012 by Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) (Second Amendment) Regulations, 2012 vide No. LAD-NRO/GN/2011-12/35/3186. 

(11) 21st May, 2012 by Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012 
vide No. LAD-NRO/GN/2012-13/04/11262. 

(12) 24th August, 2012 by Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
(Third Amendment) Regulations, 2012 vide No. LADNRO/GN/2012-13/12/18951. 

(13) 12th October, 2012 by Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) (Fourth Amendment) Regulations, 2012 vide No. LADNRO/GN/2012-13/18/5391. 

(14) 27th February, 2013 by Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements)(Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2012-13/32/4947. 

(15) 26th August, 2013 by Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements)(Second Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2013-14/19/6422. 

(16) 8th October, 2013 by Securities and Exchange Board of India (Listing of Specified Securities on Institutional 
Trading Platform) Regulations, 2013 vide No. LAD-NRO/GN/2013-14/28/6720. 
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(17) 7th January, 2014 by Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014 
vide No. LAD-NRO/GN/2013-14/36/12. 

(18) 4th February, 2014 by Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) (Amendment) Regulations, 2014 vide No. LAD-NRO/GN/2013-14/44/226. 

(19) 23rd May, 2014 by Securities and Exchange Board of India (Payment of Fees) (Amendment) Regulations, 

2014 vide No. LAD-NRO/GN/2014-15/03/1089. 

(20) 25th August, 2014 by Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
(Second Amendment) Regulations, 2014 vide No. LAD-NRO/GN/2014-15/06/1372. 

(21) 24 lh March 2015 by Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
(Amendment) Regulations, 2015 vide No. LAD-NRO/GN/2014-15/24/538. 

(22) 5 th May, 2015 by SEBI (Issue of Capital and Disclosure Requirements) (Second Amendment) Regulations, 

2015 vide No. SEBI-NRO/OIAE/GN/2015-16/003. 

(23) 1 l lh August, 2015 by SEBI (Issue of Capital and Disclosure Requirements) (Third Amendment) Regulations, 
2015 vide No. SEBI/LAD-NRO/GN/2015-16/007. 

(24) 14 lh August, 2015 by SEBI (Issue of Capital and Disclosure Requirements) (Fourth Amendment) Regulations, 
2015 vide No. SEBI/LAD-NRO/GN/2015-16/008. 

(25) 14 th August, 2015 by SEBI (Issue of Capital and Disclosure Requirements) (Fifth Amendment) Regulations, 

2015 vide No. SEBI/LAD-NRO/GN/2015-16/012. 

(26) 2 nd September, 2015 by Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015- 16/013. 

(27) 10th September, 2015 by SEBI (Issue of Capital and Disclosure Requirements) (Sixth Amendment) 
Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/18. 

(28) 27 th October, 2015 by SEBI (Issue of Capital and Disclosure Requirements) (Seventh Amendment) 
Regulations, 2015 vide No. SEBI/ LAD-NRO/GN/2015-16/025. 

(29) 21 s ' January, 2016 by SEBI (Issue of Capital and Disclosure Requirements) (Amendment) Regulations, 2016 
vide No. SEBI/ LAD-NRO/GN/2015-16/031. 

(30) 17 th February, 2016 by SEBI (Issue of Capital and Disclosure Requirements) (Second Amendment) 
Regulations, 2016 vide No. SEBI/ LAD-NRO/GN/2015-16/036. 

(31) 25 th May, 2016 by SEBI (Issue of Capital and Disclosure Requirements) (Third Amendment) Regulations, 

2016 vide No. SEBI/ LAD-NRO/GN/2016-17/003. 

(32) 30 th November, 2016 by SEBI (Issue of Capital and Disclosure Requirements) (Fourth Amendment) 
Regulations, 2016 vide No. SEBI/ LAD-NRO/GN/2016-17/017. 

(33) 15 th February, 2017 by SEBI (Issue of Capital and Disclosure Requirements) (Amendment) Regulations, 2017 
vide No. SEBI/LAD/NRO/GN/2016-17/030. 

(34) 6 th March, 2017 by SEBI (Payment of Fees and Mode of Payment) (Amendment) Regulations, 2017 vide No. 
SEBI/LAD/NRO/GN/2016-17/037 read with notification dated 29 th of March, 2017 vide No. 
SEBI/LAD/NRO/GN/2016-17/38. 

(35) 31 s ' May, 2017 by SEBI (Issue of Capital and Disclosure Requirements) (Second Amendment) Regulations, 

2017 vide No. SEBI/LAD/NRO/GN/2017-18/06. 

(36) 31 s ' July, 2017 by SEBI (Issue of Capital and Disclosure Requirements) (Third Amendment) Regulations, 
2017 vide No. SEBI/LAD-NRO/GN/2017-18/014. 
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